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Indexes Summary Last %1 Da %WTD %MTD
SET 1,329.37 0.46 2.18 -6.11
SET50 826.95 0.60 2.59 -5.52
Dow Jones 30 39,753.75 0.08 1.62 5.48
S&P 500 5,584.54 -0.88 2.27 17.08
NASDAQ Comp 18,283.41 -1.95 3.1 21.80
FTSE 100 8,223.34 0.36 0.73 6.34
Hang Seng 17,832.33 2.06 0.64 4.60
Nikkei 225 41,501.72 0.94 4.85 24.02
Shanghai Comp 2,970.39 1.06 0.10 -0.15
MSCI AC World 824.27 -0.06 5.90 36.02
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 15.98 14.54 12.91
China 14.06 11.40 10.34
Hong Kong 9.95 8.74 8.20
Indonesia 17.00 13.63 12.40
Korea 17.02 11.28 8.90
Philippines 12.16 11.22 10.07
Taiwan 26.89 21.42 18.32
S&P500 26.14 22.87 20.16
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India 261.58 464.00 1,610.88 1,960.33
Indonesia 37.42 19.98 181.35 -245.65
Philippines 1.18 -0.14 4.20 -523.22
Korea -163.94 1,253.40 2,558.87 19,686.70
Taiwan 61.42 -1,074.84 -723.59 3,658.57
Thailand -16.17 -87.10 -109.68  -3,340.57
Vietnam 0.22 -147.10 -237.82  -2,304.29
Total 181.71 428.20 3,284.21  18,891.88
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 18,336.68 18,920.75 -584.07
Proprietary (Bt mn) 2,456.64  2,681.73 -225.09
Local Institution (Bt mn) 4,003.06 4,883.59 -880.53
Retail (Bt mn) 15,502.10 13,812.42 1,689.68
Unit : Contact Buy Sell Net
Institution 28,597 30,564 -1,967
Foreign 81,241 61,675 19,566
Local 69,930 87,529 -17,599
Stock 11 Jul 10 Jul 09 Jul 08 Jul 05 Jul
PTTEP-R 156.31 93.36 67.75 36.01 59.55
ADVANC 78.83 73.51 64.21 9.88 24.34
CPALL 71.90 32.92 31.81 28.19 34.84
KTB 70.50 11.48 17.82 12.48 26.68
DELTA 48.98 5.65 - 6.16

Source: Bloomberg, Setsmart
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mmmﬁu'x'\m’f :  SET Index usushdulssiaifiasanainann Sentiment wnain
svdlsune dufilauindn 6.09 aa Aszeu 1,329.37 aa yaainsdamaviuwiududly
4 viltuau. muulaanguadnvsaiing 1las1 adowns dasnss lusu dHunguidde da
Tlwuugd msunned gantiululdssivdnasinaanusivandunagnilunaiaviu 881 au.
uay 584 au. auandu (uas1eend Long Index Futures awasaiiiasdn 1.96 niludeaan)

unTiuaaa il : e SET Index flanauniv Sideways to Sideways Up fu'ler
saufamdoruuusundnssasdud 1,325 3@ Taauay Upside ilawinwsesau 1,350+
el uuumnﬁomwmi Short Covering Vfaﬁuﬂuﬁmaz Index Futures wavsnvzné
angldula CPI ansgaudau fi.0. aanunsininae (Headline -0.1% m-m, +3% y-y
fu Core +0.1% m-m, 3.3% y-y) svualinaainanumanssin FED ausuan
panudaluifau n.eo. seanumiasiiuifay 90% sufenasinarrannanidelaiiu 2
afotutldl gonnvmanaumin domalvi Bond Yield uag Dollar Index usudiasusaviuu
aduanatadaudemuasiuinnsansusdunulifivu unluawin ghutladalu
sumasafiaauuasalng Digital Wallet Uszaiui 15 n.a. wiaasnoandaarfonna
Aauunasinaiatoiiumans 24 a.a. inuasanuihasiiuuaslasenisiaziAadulad
FotundoanaLilddunne.n.a. HHuadmsdasdosasdaaumsiarsansaiiasauni
avfienifiade dennadaanaluifoinagvinlvitlada Overhang wnelal wyumsiug
stagnand-tTaEaniznay Domestic Play szezduimaavuiifivuTindls 2Q24
aamnudeunseazfiusaifom lsuninvyuuasadau v lddininaia

nagns : WlanuilunedmifuunTiuals 2Q24 Taasuuazii ESG Rating &9 // &u
Nazanluenaumihdediaanusaiiiasssaznans-and

Wueuiéiau n.a.: CPF, DOHOME, PHG, SAPPE, TTA
FSSIA Portfolio : AOT, BDMS, CPALL, CPN, GPSC, KCG, SHR, SJWD, TIDLOR, TU

vueuuil : GPSC

o wuzin “da” sy ihnune 59 1
. swz{iumm"lm" Sentiment wna1n Bond Yield ﬁﬂ's”naauama;mLﬁummﬁwa“nmuﬁa
A wassunurTium'ls 2Q24 aginduannsdunusnaigdiuas wazidInan
I I~ § o i o Ve & &
TminnduanTselnvh SPP wihav 2 100MW giuuiivrtlsann Avaada asidudu

Ve a2

Ui s Invhanlduiunizunda lWavusitfiay w.a.

o wiEmiadoihinidinisnanilagiiud 6,757 MW aswiailu 10,440 MW lul 2026
wWiunsaenulualsaindg Srululnafiquiladiidonisndainannsiladszyans

sudalvihsaulmidainazagluahe 2H24 sHusuisuaanw.nzdudlwnadauy
n.2e.-5.A. 0.20-0.40 1nwn/wiraunda’lyi

e LUN5U 38.50-38 v wudeu 42.75//44//46 unn

Fund Flow : nutinssusmdunulaasunwdnanivauingianalaauaiagns US$525
a1u Taafdenszandvitnndls US$441 au shu'lsniundnun'lvaindntias US$61
du frudvandaufioduluaidutafiids US$37 a1u waluaaanann'lna US$16
U wnTduassuadunuaiaitagivauindaiasmdaduiila CPI ansg1aanunsnnin
aa &onali Dollar aaudiluinnsaaduanatacie

UsuidudrdaySuil

(+) KCG marilsana 2Q24 i 75 au. +5% g-g, +48% y-y fnhiliaaaanaumini
wiananeldavnzaad 7% g-q 31n Low Season uadgsAa ustindu 7% y-y anau
gasnsuedariviuduinds 5-7% sail Hudimsaandudrlni aaeidasatlsdusiudo
vinlefniaaaa 31.7% winduann 30.5% u 1Q24 wag 29.6% Tu 2Q23 anauwy
sunuingduuadaliududntanusinsndusanisdedsasdumaanda wuTaiu
fin'ls 2H24 azfiunnndn 1H24 a1n High Season uasgsAa manlstl 2024 ¥ 365 au.
+18% y-y vi1 Record High avsatihvung 12.80 unn snanvuilasiiuinse PE tias 15
win shm'wl,aﬁ'una"umms&m‘s"aaﬁuﬁ 20 wih fowuzi “da”

(0) ICHI marinlsilndi 2Q24 7 342 suaw. -6% q-q , +34% y-y dniidisuaeaia
Aauinil nang i ldanenudindy uardiuutsilsannussnsuluduiafide
Manas masanmaindunazdnsiilsdusudoudounss winaldann OEM zuzaash
NnntmassumMsedatiiugnsn u,m'qsqnmLwn:nnuammﬂmtﬁmwfam"inﬁﬁoﬁ
siatfiag wurTin 2H24 agilu Low season uasgsAatadasinlullsuna anevitadassiugg
Adufvavdang Lazaaa Aenglasiu 2H24 uAnsednsaasaddndan 155y
sznainsainlstl 2024 du 14% dwdule 23% y-y asamlsznaimsiauminen
Auld waglamanihunalng 19 v winTduawsu ICHI wasiunate waziilu
1u Dividend Play A4 Yield 7% fouusin “da”

(0) KTC mari'lsawa 2Q24 7 1.8 Wuaw. +2% q-q, +2% y-y Taeasiu KTC fagnaadu
a1n Credit cost uag cost of fund 7igediu Taaaa PPOP 7 3.9 sfuau. nsed g-q uay
+6.3% y-y mavianain&udananed 2.7% g-q uag 2.5% y-y deviell 2024 us¥mvaa
Wiule 6-7% qvivne asnadasinsatiasiasdadusiigefusndousautl damnns
auﬁﬁﬁuuﬁaamm A9 NPL write off iflunauluailu 1Q24 druaain wluniwedous
AENNANELATEHFAR uafodunsaussiansle NPL nseén g-q infeavissanainis
Alsgnall 2024-26 HuTaiade 5.8% CAGR aansduinuasduida 4.8% CAGR wei
Wsuaamaihmnaaaiiu 40 1 ilassviaumsi¥uauuéigiu Cost of Equity Weedu

AR “da”

Wil 1910 4


http://www.fnsyrus.com/

+¥INANSIA

P55 INTERNATIONAL INVESTMENT ADVISGRY

Currency Markets Current Previous %change
Bt/USS+ 36.13 36.11 -0.05
USS/Euro 1.09 1.09 0.03
Yen/U 159.13 158.84 -0.18
Yuan/US$ 7.26 7.28 0.25
Commodity Prices Current Previous %change
Crude Oil 83.10 82.62 0.58
Gold (COMEX) 2,417.40 2,421.90 -0.19
BDI 1,947.00 1,939.00 0.41
ZINC 2,959.00 2,965.50 -0.22
CRB index 290.41 289.71 0.24

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close

(Bt m) 11-07-24 change

EA 440.81 13.60 9.68
DELTA 387.35 90.75 4.91
IVL 142.59 20.20 2.02
BGRIM 101.40 22.70 5.09
LH 95.34 5.95 0.00
ScC 94.14 233.00 0.87
GULF 89.41 41.75 1.21
BBL 76.23 137.00 1.1
SIRI 52.09 1.72 1.18
CPF 42.95 24.30 0.41

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close

(Bt m) 11-07-24 change

PTTEP -268.31 150.50 -0.33
ADVANC -163.73 222.00 0.45
KBANK -147.41 128.00 -0.39
TOP -113.15 53.00 0.00
PTT -80.03 32.75 -1.50
AOT -70.83 58.50 0.43
BH -62.88 244.00 -1.21
KCE -59.83 46.75 1.63
TRUE -52.17 9.10 0.00
SCGP -48.86 30.50 0.00

Source : Setsmart, Set

DISCLAIMER: sna9uatuidavinTanudsnudnning Auineinisasnu av 1aa s
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Sumasiutunua 1A “us¥n” dayartunnglunenuatuiigaaviduuuiusiuaas
wnavdayaridaiviamsdainaruindada  way/miadanugneas  adrolsiany
dayauaranuiuilsingaly
sanuatiufanafinsulfeundas  uila  wiaiudnldnaaanariaglidausoly
nuaemh - wiEnlifanulssaoatazdngatadinulviamy  aevudaniann
wdnnindauddsinglusinuatud  Mufousinlilafulssiunanatunumniasan
aadnnindanudayaritlnngusacnole viEnislisuAntaudanudemalan

3N LisusasaugnsavAsuaIUaItAYRAINATI

Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anwrayauazldnasidaativsaunaulunisdafulaninu
u¥nuasznudadnilutayauazanuiuidsingagluneouatiud  viuiliglain

dayauaranuinlunanuatuililalsylom daaan daudae vingh haanusne
TaaLildsuayanailuaradnwal
AnEITNAUTENAWMIN  nsaanulunanniwdainnudey  fasnuasdnetayauay

wiaaunssam sl fovuaniaunosu

AAsanatvsaumaufaunIsdadulaainu

AMLATINAT/HussuasusEnudnniwe Aduide losa 146 (un1ru) 16619
FuntIAENTIUANS/ HUnsuadusEnaansiaudedl AEONTS, AOT, BAFS, BCPG,
BES, CHEWA, EA, FPT, FSX, GCN, HIPRO, KDH, MCOT, PICNI, SVI, VNG, WP, XO

Wil 2 910 4

12 July 2024

(+) aaaanTaud Windu 32.39 a0 wia +0.08% fadi 39,753.75 an &
il Nasdaq Aeavatinoniin Taanaiaganaduainasiitnasnumanaiy
uiEmnaTuladnalvne Ltazﬁulﬂeﬁaﬁun%ﬁwmuwmtén navansgilaiwe
dayaduilafidininmauazvinlieaiameanisaiina azliuandan
aanuialudau n.e.

(+) aaavugtsliian Taaldusenyuannnsilamanailsznannisv
ufounseuasusivaansidoy uazdayaldulanasaussiianasiiuaia de
aluayumsaansaliinve aslfuandaneanidoacluidau a.o.

() smaviuaidmiaay ndenanuduiasvss Asamadadut 1an
aaadninfinlfudasanaagedalni saumefuduiauiiuderanndu

(+) Adurnudofiuse ar;uiﬁu%nm 36.11 1n/maaasansyg -0.88%

(+) :aisfudiu NYMEX windiu 52 wius vda 0.6% flavi 82.62 aaaans/
s navansilawedmiauduaidininae devinlvitnaonud
Amuvianaduiuve aslfuinndaneanids unasihimnagisyédu
83.10 maaans/unsisa wia +0.58%

(+) i magen COMEX windiuuse 42.20 aaaans wia 1.77% flai
2,421.90 aaaans/aauad Tmu"Lc»miwuumnmsmmmsniﬁ'mwm E1TRY)
dameaniis ndsanwsgilamadiauduiianiaininae luaaeiian
anavagistdu 2,417.40 aaaats/insisa vsa -0.19%

SPDR Gold Trust ansasnavdi 835.09/ +0.21%

*Cash Balance (next page)
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udnAsNLRIIhanasmMsAAumsiazng uannsnenialsiadasuuna C (Caution)

Local Symbol Foreign Symbol Start date End date Level Local Symbol Foreign Symbol Start date End date Status
. e dos AKS AKS-F 16/08/18 - CB
T1: Cash Balance (dsenidnavainasnistuiinativduladifiaiun 4 w.a. 2022) AKS-W5 8 14/01/22 - CB
- - - ANI ANI-F 05/06/24 - CF
T1: vhudnanadudauns uay Cash Balance B52 B52-F 29/02/24 - CB
CHO CHO-F 17/05/24 - CB
JPARK JPARK-F 26/06/2024 = 16/07/2024 T1 CIMBT CIMBT-F 05/06/24 : CF
YGG YGG-F 01/07/2024 @ 19/07/2024 T CMO CMO-F 16/05/24 R cs
T2: viwdwandudauie uag Cash Balance (Useadnauunasnisinifing DIMET DIMET-F 16/05/24 - CS
woRuldifaiud 4 w.a. 2022) DIMET DIMET-F 04/03/24 - CB
EE EE-F 28/02/24 - CB
. . EE-W1 - 28/02/24 - CB
T2: vihu Net settlement, vinuduwanvidudtaana uay Cash Balance EFORL EFORL-F 17/11/21 - CB
EFORL-W6 - 10/06/22 - CB
T3: ngawnasdazaluiurinnisusa, W Net Settlement, siudwanaduda EMC EMC-F 18/05/22 . c8
S ' ' EMC-W7 - 27/06/24 - CB
a8 way Cash Balance GGC GGC-F 05/06/24 - CF
GLAND GLAND-F 05/06/24 - CF
GLOCON GLOCON-F 05/03/24 - CB
GRAMMY GRAMMY-F 05/06/24 < CF
Source : Setsmart (7/‘5]1_/5757’757@ aJuvi 11 n.a 2024) HYDRO HYDRO-F 17/05/24 . cS
- HYDRO HYDRO-F 01/03/19 - CB
' HYDRO-W2 - 17/05/24 - CS
T1 (Trading Alert Level 1) : Cash Balance HYDRO-W2 . 20/02/24 : cB
T2 (Trading Alert Level 2) : vuewiaadudiazne uas Cash Balance ITD ITD-F 01/04/24 - cs
T3 (Trading Alert Level 3) : wu Net Settlement, viudtuwiangldutiaane JCKH JCKH-F 03/03/22 - CB
wag Cash Balance JCKH-W1 - 03/03/22 - CB
viofl Tasuvi e tun 1WA Iseu 1A AV WETTL 22 183I95A15AIAYAITGaZE A2 G051 JCKH-W2 = 23/11/23 . cB
wymTaun1sdayie (Turnover ratio) yaa1n1sdaze uassargazai iuaanaaas JKN JKN-F 29/03/24 . cs
Autladuiugu 12y P/E Ratio 1usy JKN JKN-F 26/03/24 . CB
JKN JKN-F 13/11/23 - CB
KC KC-F 26/03/24 - CB
KC KC-F 19/05/22 - CB
KWI KWI-F 05/06/24 - CF
KWI KWI-F 16/08/23 - CB
LRH LRH-F 05/06/24 - CF
MATCH MATCH-F 05/06/24 - CF
MILL MILL-F 17/05/24 - CS
MILL-W7 - 17/05/24 - CS
NATION NATION-F 14/12/18 - CB
NATION-W4 - 14/12/23 - CB
NEP NEP-F 14/08/18 - CB
NEWS NEWS-F 15/08/18 - CB
NFC NFC-F 05/06/24 - CF
PMTA PMTA-F 05/06/24 - CF
PPPM PPPM-F 04/03/21 - CB
PPPM-W4 - 04/03/21 - CB
PRG PRG-F 05/06/24 - CF
PRG-W1 - 05/06/24 - CF
PRG-W2 - 05/06/24 - CF
PRG-W3 - 05/06/24 - CF
PRG-W4 - 17/06/24 - CF
PTECH PTECH-F 05/06/24 - CF
ROH ROH-F 05/06/24 - CF
SBNEXT SBNEXT-F 17/05/24 - CS
SBNEXT-W2 - 17/05/24 - CcS
SCI SCI-F 26/03/24 - CB
SDC SDC-F 27/02/23 - CB
STOWER STOWER-F 05/03/20 - CB
TNDT TNDT-F 29/02/24 - CB
TNDT-W1 - 29/02/24 - CB
TNL TNL-F 05/06/24 - CF
TRC TRC-F 17/11/20 - CB
wnaia: TSI TSI-F 18/08/20 - CB
" e a e d e Ao o UMI UMI-F 26/03/24 - CB
w3avunang CB, CS, CF uay CC finativdaulatiousiun 25 durau 2567 UMS UMS-F 05/06/24 N CF
» wdnningddenanazgaulfauriasungann C ilu CB suratoduaaia UMS UMS-F 16/08/18 . CB
wdnming Fasunasnssnflunisnsdluiinaanadoufivianisaiianad UOBKH UOBKH-F 05/06/24 - CF
HANTENUGAFIULNAITIULATNITANTUGIAR VPO VPO-F 13/05/24 . CB
» nannindAgnduiatasnina1esiu agsasdasatiad Cash Balance (Aasundn w W-F 16/11/22 . CB
gassniiunsiignamoduanliseminduaindnduinnundaudavanniweg W-W5 . 16/11/22 . cB
ifu) dousiuiduiatasminmiusulil auninasudinadonanle W-Wé ' 02/02/24 - CB
» Nuzhszuad winad nuihszuaingusininyasmiuuay / viadiudrainans ZAA LAA-F 05/06/24 . CF

15uTas9859M19E5Aa Source : Setsmart (zayaqian ar Jui 11 a.a 2024)
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
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